
Contra Costa Market
Continued to 
Improve in May 2023
 There have been multiple news articles 
about falling prices.  It just isn’t true in the East Bay, 
specifically central Contra Costa.  Numbers don’t 
lie (go to www.YourContraCostaRealtor.com for city 
specific data for May).
 The numbers continue to trend in the 
upward direction.  There are a couple of significant 
data points supporting the upward trend.  Over 
the last 3 months, the Average Asking Price 
compared with the Average Sale price has been 
1.94% (March), 4.25% (April) and 6% (May).  Not 
a coincidence that the average sale price in the 
more affordable cities of Concord and Martinez has 
risen back into the high $800K range.  The month 
of May also saw a sharp increase in the number of 
sales in central County.  It was up from 270 in April 
to 365 in May. There was even a positive increase 
(albeit slight) in Active Inventory from 354 in April 
to 365 in May.  However, I don’t expect the active 
inventory to keep up with buyer demand.  That’s 
why 66% of all sales in May had multiple offers.  The 
minor negative trend was that days on the market 
marginally increased from 12 days in April to 13.73 
days in May.
 The increase in the number of sales, 
despite interest rates still being in the 7+% range, 
is indicative of an increasing number of buyers 
who believe rates will eventually come done by 
years end or early next year.  With the Rate of 
Inflation continuing to drop each month (now 10 
consecutive months), lower interest rates are likely.  
Remember, interest rates track directly with the 
Rate of Inflation.  Better to buy now and refinance 
in 12 to 18 months than wait until the rates come 
down, buyer demand increases and prices continue 
to rise, but at a faster pace than today.
 If you would like a private consultation 
regarding your current plans to either buy or sell, 
please reach out to me by phone or email.
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